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they alone should be called on to limit their
independence by restrictions no already
established State had any thought of
accepting.

The twentieth century, it has been said, is
the age of internationalism. That is true
politically, at any rate by comparison with
the nineteenth. The best evidence of its
truth is the League of Nations and other
less elaborately organised associations of
States like the Pan-American Union. In

debarring    themselves    deliberately    from
following certain courses of action and binding
themselves in certain contingencies to follow
others.    But economically there has been a
definite   throw-back   to   nationalism.   No-
where  is  that   more   conspicuous  than  in
Europe, and there is no clearer evidence of
it than in the changed estimate it is necessary
to put on the economic work of the League
of Nations.    Five years ago the economic
side  was   by   common   consent   the   most
valuable of all.    Austria had been saved by
the League from complete financial break-
down, and after Austria Hungary, and after
Hungary   Bulgaria.    The   Greek   Refugee
Settlement Scheme was being carried out